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District Summary 
                                                                                                             

The Jefferson School District's 2014-15 budget contains programs, staffing and services that will 

serve the students, staff and community members of the Jefferson School District for the 2014-

15 school year.  This budget document contains information on student counts, revenues, 

expenditures, debt service, tax levies, equalized values and more. The next several paragraphs 

serve as a summary of key facts and issues contained in the budget, and list the pages where 

readers can find supporting data. This format of information is intended to make the budget 

easily understandable and bring various pieces of data together as one source of material.   

 

STUDENT MEMBERSHIP: The 2014-15 budget has been prepared based on anticipating a 35 

student decrease in the number of students for the district's membership count (actual full time 

equivalencies) from the 2013-14 official third Friday in September count of 1,943. The 

membership figure plays a significant role in the development of the budget since the inception 

of the revenue limit formula. Since the formula is based on a district's three-year average 

membership, if the average increases, the budget is allowed to increase to accommodate for those 

additional students.  In 2014-15, the allowed per pupil increase, as dictated by the budget of the 

State of Wisconsin, is $75.  In addition to the official third Friday count, the district is also able 

to count 40% of its summer school FTE in the revenue limit formula.  

 

The district’s three-year average (including summer school) figures are as follows. 

 

 2013-14 Average: 1,972 2011 = 1,948 2012 = 1,984 2013 = 1,983 

 2014-15 Average: 1,972 2012 = 1,984 2013 = 1,983        est. 2014 = 1,948 

 

For Jefferson, the three-year average is estimated at the same level as 2013-14.  All students, 

except those in the K-4 Jefferson Kids program and speech only services, are counted as a 1.0 

FTE.  K-4 Jefferson Kids students are counted as 0.6 FTE for membership purposes based on 

the number of minutes in their program. A more comprehensive membership history is found on 

page 3. 

 
REVENUE AND EXPENDITURE ASSUMPTIONS:  Projections are made in determining 

the sources of money that will be available to support the budgeted expenditures. These are 

called revenue assumptions, and are listed on page 4 of this report.  The major sources of funds 

for the district continue to be property taxes and state aid payments.  Under the revenue limit 

calculation, the district is limited in the amount of money it can levy depending upon enrollment 

and estimated equalization aid receipts.  Assumptions, as shown on page 5 of this report, are 

also made on the expenditure side of the budget.  The 2014-15 budget as planned is not a 

balanced budget in which the total expenditures equal the total anticipated revenues. The total 

budgeted expenditures are $113,304 greater than revenues.  As the year progresses and actual 

membership, open enrollment and health insurance numbers are known, the District will 

continue to evaluate the status of revenues to expenditures.  

 

EQUALIZED VALUE, BUDGET, TAX LEVY & SCHOOL MILL RATE:  The 2014 

equalized valuation will be established by the Wisconsin Department of Revenue by October 1, 

2014. The available tax levy and state aid for 2014-15 will be determined by October 15, 2014, 

using the state mandated formulas. The Board also sets a levy for the Community Service Fund 

(Fund 80).  The levy for this fund is calculated outside of the revenue limit formula and can 

only be used for activities related to community use.  Once the equalized valuation and tax levy 

are established, the district's mill rate can be calculated. The Board typically sets its levy at its 

regular monthly meeting in October (October 27, 2014). Pages 7-9 of this report give a detailed 
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